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CANADA’S HOUSING MARKET: BUBBLY

Housing starts, requirements, balance, SAAR, ‘000 units
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US HOUSING MARKET: COMPLETE OPPOSITE!

Housing starts, requirements, balance, SAAR, ‘000 units
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EA TOTAL INVESTMENT: NO RECOVERY!

EA building permits, residential & non-residential
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HEADED FOR RECESSION?
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GLOBAL EXPORTS: FALTERING

Global merchandise exports, fixed base 2010=100
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US: Displaced Workers, effective vs actual
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THE RISE OF POPULISM

unemployment
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Overall populist vote share in Enrope, 1998 to 2018
Combined vote share by year for 31 countries, as at last parliamentary election
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Source: The Guardian, Matthijs Rooduijn
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DRIVERS OF THE CANADIAN DOLLAR
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GLOBAL GROWTH FORECAST

Global Economic Outlook (GEO)

2017 2018 2019 (f) 2020 (f)

(y/y % change)

Developed countries 1.7 2.3 2.2 1.9 2.2
Canada 1.1 3.0 2.0 1.7 1.8
United States 1.6 2.2 2.9 3.0
Eurozone 1.9 2.5 1.8 1.5 1.9

Germany 2.2 2.5 1.5 1.5 1.8

France 1.1 2.3 1.5 1.5 1.7
Japan 0.6 1.9 0.7 0.7 0.4

Emerging countries 4.4 4.7 4.8 4.2 5.4
China 6.7 6.8 6.6 6.0 6.6
India 7.1 6.7 7.2 7.5 7.6
Brazil -3.3 1.1 1.2 2.2 2.7
Mexico 2.7 2.3 2.1 2.0 2.2
Russia 0.2 15 1.5 13 16
South Africa 0.6 1.3 0.6 1.3 1.8

Total World

Sources: Haver Analytics, EDC Economics, 2015-2017 are actuals while 2018 and 2019 are forecast.
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DIVERSIFICATION: REALLY?

Trade scenarios, Quebec exports to US, China, Mexico
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DIVERSIFICATION BY Quebe
P ROVI N c E New Brunswick

Ontario

Change in the share of merchandise exports

to emerging markets, per cent (2000-2017) Canada
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FIVE KEY TAKEAWAYS

Transition to trade
Go for the gap

|
2
3. Surf the surge
4. Eyes on emerging opportunities
5

...anhd on infrastructure
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