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The need for Infrastructure in emerging

markets will be very substantial in the coming
years

Private investment has an important role to
play and the pipeline of opportunities is robust

Screening process . How to select the right
countries in which to invest



Key drivers of the growing infrastructure
needs

| Population growth is driving land to become urban
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Infrastructure capacity in developing economies lags
significantly behind that of developed economies

Roads
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SOURCE: McKinsey Global Institute based on CIA World Factbook 2012; Infrastructure Africa; Economic Research Institute for ASEAN and East Asia; World

Economic Forum, Global Competitiveness Report 2011-2012.
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Global infrastructure needs : $57 trillion

Global investment, 2013-30
$ trillion, constant 2010 dollars
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A constantly growing private participation in
Infrastructure projects

Private investment in infrastructure in low and middle income countries
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Global infrastructure pipeline of projects
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Focus on PPP for infrastructure projects In
SIX emerging markets
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SOURCE: World Bank Group, Private Participation in Infrastructure Database 2013
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Transport
All countries are active

India & Brazil show growing use
Energy

India & Brazil leading

Little activity in China
Water

China, Braxil & Mexico are active

India has little

Turkey hosts none
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How investors determine countries to target :

screening criteria

International /
Openness

Project finance Macroeconomic

Legal/
Regulatory Framework

Public finances

Political support fo Quality of public
PPP institutions
Brazil e==—Turkey India ==—China

SOURCE: Inspiratia, December 2013

Political support to PPP is a
common feature

Similar profiles for Brazil and
Turkey

India on the right path

China lacks important features
for the infrastructure asset
class

Emerging countries
attractiveness index

Market Rank
Brazil 33
Turkey 49
India 74
China 93
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Which are the top five countries in which
your company is most likely to invest?

Top 10
investment
destinations

(global
respondents)

Top five destination countries for canadian investors and acquirers

1. United States I n d | a
e Brazil
o China
5. Malysi Canada
South Africa
2. Brazil 5
Top destinations V|etnam
rceir;)%dr:ggnts Eei‘pondents Myanmar
1.US 1.Canada MGXlCO
2.Brazil 2.Brazil )
3.India 3.India Indonesia
4. Vietnam 4.China
5.Malaysia 5.UK

SOURCE : EY Canada Capital Confidence Barometer — October 2013
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Need help to identify the right locations and
projects?

E I Growing Beyond Borders™

Building a better
working world

TN
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Infrastructure in
emerging markets

Strategic deployment tool ‘ " e
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EY software used in collaborative sessions with
clients

Weights publicly available macro data as well as
client data
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Important Notice

© 2013 Ernst & Young Orenda
Corporate Finance Inc.

Assurance | Tax | Transactions |
Advisory

ey.com/ca/corpfinance

The information in this presentation pack is confidential and contains proprietary information of Ernst & Young Orenda Corporate Finance Inc. It
should not be provided to anyone other than the intended recipients without our written consent. Anyone who receives a copy of this presentation
pack other than in the context of our oral presentation of its contents should note the first two points above, and that we shall not have any
responsibility to anyone other than our client in respect of the information contained in this document.

This preliminary document has been prepared by Ernst & Young. The information and opinions contained in this document are derived from public
and private sources which we believe to be reliable and accurate but which, without further investigation, cannot be warranted as to their accuracy,
completeness or correctness. This information is supplied on the condition that Ernst & Young, and any partner or employee of Ernst & Young, are
not liable for any error or inaccuracy contained herein, whether negligently caused or otherwise, or for loss or damage suffered by any person due
to such error, omission or inaccuracy as a result of such supply. In particular any numbers, initial valuations and schedules contained in this
document are preliminary and are for discussion purposes only.
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